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CORMORANT COVE CONDOMINIUM ABSOCIA?;O%Q INC.
ke GalVE
The under51gned by these Artlcles, a55001a£e°filmselves for
the purpose ‘'of forming a corporation not-for-profit pursuant to the
Nonprofit Corporation Code of the Vlrgin Islands Title 13 491-501
(the "Act"), and certify ag. follows: . ;

“oF

‘Article 1. . Name. - The name of the Corporation shall be
Cormorant Cove Condominium: Assoclatlon, Inc. For convenience, the
Corporation shall be referred to in this instrument as the
"A55001at10n we ' -

~ Articles 2. Purgoses
A. The purposes for whlch the Assoc1at10n is organized are:

(1) to be and constitute the Association to which
reference is made in the Declaration of Condominium for Cormorant
Cove Condominium Association, Inc., recorded in the public records
of St. Croix, U.S. Virgin Islands, as. amended from time to time
(the "Declaration'"), to perform all obligations and duties of the
Association, as specified therein, in the Bylaws, .and as provided
by law; and to provide the development known as Cormorant Cove
Condominium Association, Inc. Condominium.

_ B. 'The Assoc1at10n shall make no dlstrlbutlons of income to
its members, ‘directors or officers. ‘

Articles 3. Definitions. All terms used herein which are not
defined shall have the same meaning provided in the Declaration.

Articles 4. Powers. --The powers of the Association shall
include and be governed by the following provisions:

, A. The Association shall have all of the common law and
statutory powers of a corporation not-for-profit which are not in
conflict with the terms of these Articles, the: Declaratlon, and the
Bylaws of this A55001at10n.

B., The Assoc1at10n shall have all of the powers necessary Or
desireable to perform the obllgatlons and duties and to exercise
the rights. and powers set out in these Articles, the Bylaws, or the_
Declaration, 1nc1ud1ng, without limitation, the power:

(i) - to fix and to collect assessments and other charges
to be levied against the Units;

(ii) to manage, control, operate, maintain, repair, and
improve property subject to the Declaration or any other property
for which the Association by rule, regulation, Declaration, or




ARTICLES OF INCORPORATION OF - ' , =
CORMORANT COVE CONDOHINIUM ASSOCIATION, INC. {

e

H
i

“contract‘hasﬁa right'or duty to provide such services;
i

il - (iii) to enforce covenants, condltlons, or restrlctlons
iaffectlng any property to  the extent the Association may be
}

jauthorized to do so under the Declaration or Bylaws.

' “(iv) to engage in activities which will actively foster,
;promote,‘and advance the common 1nterests of all owners of Units;

(v) to buy or otherw1se acqulre, sell, or otherwise
dispose of, mortgage, or otherwise encumber, exchange, lease, hold,
use, operate, and otherwise deal:in and with real, personal, mlxed
property of all kinds and any right or interest therein for any
purpose of’' the Association; :

(vi) - to borrow money for any purpose, subject to any
11m1tatlons contained in the Bylaws, - . : :

(v11) to enter 1nto, make, perform, or enforce contracts
" [lof every kind: and description, and to do all other acts necessary,
llappropriate, or advisable in carrying out any purpose of the
Association, with or in association with any other associatioms
corporation, or other entity or agency, public or private; (:

(viii) to act as agent, trustee, or other representative
of other' corporations, -firms, or 1nd1v1duals, and as such to
advance the business or ownership interests in such corporatlon,
firms, or individuals;

(ix) to adopt, alter, and amend or repeal such Bylaws

as may be necessary or desireable for the proper management of the

Association;-provided, however, such Bylaws may not be inconsistent
with or contrary to any provisions of the Declaration; and

(x) - to provide any and all supplemental municipal
services as may be necessary or proper.

(xn) The foreg01ng'enumerat10n.of powers shall not limit
or restrict in any manner the exercise of other and further rights
and powers which may now or hereafter be allowed or permitted by
|{law; -and the powers specified in each of the paragraphs of this
Article 4 are independent powers, not to be restricted: by'reference_
to or inference from the terms of any other paragraphs or provision
of Article 4.

Article 5. Indebtedness. The highest amount of indebtedness
to which the corporation shall at any time be subject is $500,000
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provided, however, that said limit may be increased from time to
time by the majority vote of the total. membership.

Article 6. Members.

A. The Ass001at10n shall be a: membershlp corporatlon w1thout
certlflcates or shares of stock.

The owner of each Unit subject:to the Declaration shall
be a member of the Association and shall be: entitled to wvote in
accordance with the formula set forth in the Declaratlon, except
there shall be no vote for any Unit owned by the Association. The
manner of exerc151ng voting rights shall be as set forth in the

|Declaration and in the Bylaws of the A55001atlon.,w.

C. Change of membershlp in the Assoc1atlon shall be

{lestablished by recording in the public records of St. Croix, U. s.

V1rg1n Islands, a deed or other instrument establlshlng record
title to a Unit subject to the Declaration. .Written notice shall
be given to the Association of such change in title. Upon such
recordation, the owner de51gnated by such instrument shall becomne
a member of the Association and the membershlp of the prior owner
shall be terminated. :

D. The share of a member in the funds and assets of the
Association cannot be assigned, hypothecated, or transferred in any
manner, except as an appurtenance of his: Unlt.

Article 7. Term. The Assoc;ation shall be of perpetual
duration. B

Article 8. Directors.

A. The affairs of the Association shall be conducted,
managed, and controlled by a Board of Directors. The initial Board
of Directors shall consist of three (3) directors.

B. The names and addresses of the 1n1t1al Board of Directors,
who shall hold office until their successors are elected and have
qualified, or until removed, are as follows:

JERRY C. TOBIN - Pre51dent
75 Essex Street
Hackensack, New Jersey 07601

LAWRENCE BATHON - Vice President
108 LaGrande Princess
* Christiansted, St. Croix 00820

3
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JOHN B. LANDBRS - Secretary/Treasurer
185 Linden Street
Hackensack, New Jersey 07601

C. The method of election and teim of office, removal, and
‘f£illing of vacancies shall be as set forth in the Bylaws.

- D. The Board may designate its operating authority to such
companies, individuals, and committees as it, in its discretion,
may determlne. _ '

Artlcle 9. Officers. The affalrs of the Assoc1
be administered by the officers. designated by the Byl
officers shall be elected by the Board of Directors at its first
meeting following the annual meeting of the Association, and they
shall sérve at the pleasure of the Board of Directors, as provided-
in the Bylaws. The names and addresses of the offlcers who shall

»-serve until their successors are desighated by the Board of
lIDirectors are as follows:

JERRY C. TOBIN - Pre51dent
75 Essex Street
Hackensack, New Jersey 07601 ‘ ' (:

LAWRBNCE BATHON - Vice Pre51dent
108 lL.aGrande Princess
Christiansted, St. Croix 00820

JOHN B. LANDERS ~ Secretary/Treasurer
185 Linden Street
Hackensack, New Jersey 07601

, WINSTON A. HODGE =~ Assistant Secretary .
Sunny Isle Profe551ona1 Building
Suites 5 & 6
Sunny Isle, St. Croix 00820

Article 10. Bylaﬂs.' The Bylaws of the Association shall be

{adopted by the Board of Directors and may be altered, amended or

rescinded in the manner provided by the Bylaws.

Article 11. Amendments. These Articles of Incorporation.mayw
be amended from time to time by a vote of two~thirds (2/3) of the
|| members comprising the corporation, given at a meeting, or by
||written consent of all members without a meeting, or by the initial
Board of Directors prior to December 1, 1988. In said event, the
amended articles shall be executed and acknowledged by the

4
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lamended articles shall be executed and acknowledged by the
President or Vice President of the Corporation and shall be filed
and indexed in the same place and manner as the original articles.

Article 12. Incorporators. The names and addresses of the
incorporators to these Articles of Incorporation are as follows:

Jerry C.Tobin 49 Est. Green Cay, C'sted
: ' 4127LaGrande Princess’
Lawrence Bathon French Ca. Rldg #203, C'sted
185 Linden Street
John Landers v Hackensack, New Jersey 07601

Article 13. Registered Agent and oOffice. The initial
registered office of the Corporation is Sunny Isle Professional :
Building, Suites 5 & 6, St. Croix, U.S. Virgin Islands, and the’
initial registered agent at such address is Winston A. Hodge.

14

IN WITNESS WHEREOF #Le inco s hereunto affixed
their signatures this :]1 1991.

S8TATE OF NEW JERSEY )

COUNTY OF BERGEN ) 88: ;
I HEREBY CERTIFY that on the (41 day on%ﬁK]u_/J_C_, 1991

personally came before me and acknowledged unde ath, to my +

satisfaction, that they: : . §
(a) are named in and personally signed this document, and

(b) signed, sealed and delivere this docume as their act

and deed. o/

A

Notéry Public !

ELAINE M. POSTMA
A Natary Public of New Jarsey
5 My Commission Expires’3/27/94,
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(the “Declaratlon ), m"';d

“assigns, and shall inuze



ARTICLE ¥
DEFINITIONS

As used ini- this Declaratlon, and the lylaws annexed hereto,

‘dxcept to the extént otherwise expressly provided, ot otherwise

resultlng f rom necessary 1mpllcatlen, the follew1ng terms shall
the meanings herein ascribed theret@.“ The'ﬁerms hereln

_ defined are:

Sectlon 1. “Act“ means the Condomlnlum Act of the V1rg1n
Islands, Tltle 28, Chapter 33, Section 9301, et seg.,.of the

" Vizgi 'Islands CGde Annotabed, as heretofereland hereafter

: 'W“Annual Assessment" shall meat and refer to
3 - £ nd exgenses Eo¥. the beneflt of all

- 1 3, .“Ass001atlon of Unit Owners" or "Association™ <:
shall mean and refer to all of the Unit Owners acti g as a - .
group in accordance w1th the Bylaws and thlS Declaration. . N

”Bcard of_Dlrectors

shall mean and refer to .

legeription @f any and i,.u s4¢urrent1y
or to be loghted on the Property, including th ;
stories and basements contained therein, the numb_
be located therein and a descrlptlcn of the prin
of which sald buildings are, or are te be const
attached hereto as Exhlblt “B* and incer@erated by reference
hereln.

Qf unlts to
a1 materlals

Sectlon 6. “Bylaws shall mean an& refer to. the Bylaws of

-the Association attached ‘hereto as Exhibit *C" and incorperated

by reference herein, -as - from timeé to time pursuant to

" their terms.’

Section 7. “Class B Control Period* shall mean anﬁ refer
to the period of tine during which the Class "B" member is

W -



ed to ap901nt a majorlty of the members of the Board of
‘_rs, ‘as’ provided in Article TIII, Section 2, of the Bylaws.

Sectlon 8. A. “Common Areas and Fa0111t1es shall mean
: in¢lude a11 the property except the units. Said common
s and fa0111t1es inelude partlcularly, but not by way of
'tatlon, th' follow1ng' (1) thetland ani all yards, lawns,
', pla S Rqte iveway areas

; (ii) all £
beams, planks,l.-

‘:'and doors,

: 1f any,.;& 4
7_comm‘n“cat10n ways, stairs, stalrways,
't rances and ex1ts to and from the bulldlngﬂ

t\i> . 1nclud1ng power, 11ght electrlclty, telephone, watet, sewage,
. ventllatlon and plumblng, together with - all plpes, lines, .
' ‘ Cables, condu1ts, flxtures Fa i€ equipment

1 Wthh located _
-8, fans, controls,
: apparatus,

_ all sw1mm1ng pools, cabanas,
- rec¢reational facilities, if an(,
of the property necessary or com
enance, care, safety and operation of the condom1n1um
ct or to the use of the properby by the un1t owners in

es of th1s decument Each unlt owner Shall an the
ided percéfitagé interest in the common elements as-is
shown on Exhibit "D" attached hereto.



i aS'(l) the windows, doors and doorways furnishin

B. The term general common areas and fac111t1es"-
means .and includes all of the common areas and fac111t1es
excegt ‘the limited common areas and fa0111t1es.

: €. The term "llmlted common areas and facilities*
n@ans and includes only those corimon areas and fac111t1es, such
i § access

een each unit and the commen areas ané £ c11“t1es, (ii) the

Jery or gallerles serv1ng each unlt, and i
A 25 and electrical wires that exisgt fer the exelusive -use of
‘éach unit which are identified herein as resérved for the
,ex¢1u51ve use of one or more, but less than all of the unlt_

- OWners.

fection 9. “Commen Expenses” means anﬁ'ihciuﬁesﬁ

B, All sums lawfully assessed agalnst the unit owner&

1by the Assoc1at10n of Unit OwWners ;

, B. ‘Expenses of administration, maintenance,.repair or
replacement of the common areas and Eacilities; :

. C. Expenses agreed upon as common expenses by the
Association of Unlt owners;

) o 'Da Expenses déclared common expenses by prov1s1ons of
the Act, or by this Declaratlon or the Bylaws.

Sectlon 0. - “Declaratien" means this lnstrument, as from
tlme to time may be lawfully amended, by Wthh the Property is
submltted to the provisions of tlie Act.

Sectlon 11. “ﬁeclarant" S5hall mean and refer to Cormorant
Beach Partners, L.P., a }imited partnership, and Cormorant
. s @ Vlrgln Islands corporation, gelntly, and any succéssor,
suGcessor-in- title, transferee or assignee of Declarant with
respect to Declarant's rights hereunéer.

Section 12. “Majorlty“ or majorlty of ‘unit owners" means

- the unit owners with 51% or moze of the vofes in acecordance _
_ with percentages assigned in this Ee.claratlon ta the apartment .

for votlng purposes.

Section 13. “Member" shall mean and refer to a person
entitled to membership in the Assoc1at10n, as provided herein.

) .certain water

C




m,-corporat1on, trustee, or other
ation thereof, holds the 1ega1 title
n a real property tenancy, partnership

to any one un1t whether

re."lonshlp, or otherw1se, all of same shall be deemed a

|2 y : ccrperatlon,
partne 4 assoc1at10n, tristee or other legal entity which
may hold legal title to real estate.

Section 16. “Plat" shall mean and refer to the plats of
survey of the property,_or portlons thereof whlch shall be

l,and all add1t10ns and

n . the public records of St.

Additional Property, or portions
filed in the public records of St.

r* shall mean and refer to that

I property ch is descéribed in Exhibit “A",
0 er W1th the bulldlng, all improvements, fixtures and
structures erected thereon, whether leasehold or in fee simple,
and ’1 ea“ements, rights, ways., pr1v11eges and appurtenances

] ing there and all articles of personal property
1nrended for use in connection therewith, which have been or
are intended to be submltted to the prev1s1ons of the Ackt.

18. “Special Assessment" shall mean and refer to.
lev1ed 1n accordance w1th Art1c1e IV, Section 6, of
'thls Declaration.

Section.

Section .19. “Subsequent Amendment*® shall mean an amendment
to this Declaration which subjects additional property to this
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Declaratlpn. Such Subsequent Amendment may, but ‘is not
red to, impose, expressly or by reference, additional
restrlctlens and obiigations on the land submitted by that

’Subsequent Amendment; to the prov151ons of thls Declaratlon.

S ctlon ZQ “Unlt“ means a part of the “Property (as that
term is herein defined) intended for any type . of independent
use.lncludlng one er mere roems or enclesed sgaces 1@

publlc street or hlghway or te a cemmon ‘area leading_
street or highway. The term “unit™ also means and 1nc1udes
orti ; Qf any subsequent stage that the Declar tvmay L

1n.common, ‘a unlt and the common 1nterest appertalnlng thereto,
provided, that to such extent and for such purposes 1nclud1ng . (:
the exerc1se of " voting rights, as shall be prev1ded by—lease ;
flled with the Board of Directors (as that term is herelnafter
deflned), a lessee of a unit shall be deemed to be the ewner

thereef. The number of each unit to be located in any bulldlng
constructed on the . Preperty, the location of such unit, its
apprnximate area, the number of rooins conta1ned thereln and aﬁy
“Common Areas and Facilities“ (as that term is herein defined)

to which it has 1mmed1ate access are as shown on Exhibit_“D¥

attached hereto and 1ncorporated by reference hereln. a

ARTICLE II
PROPERTY RIGHTS

Section 1. - Unit Owners' Easements of Enjoyment. Every
un1t owner shall have a right and easement of enjoyment in and
to the Common Areas and Facilities, which shall be: appurtenant
to and shall pass with the ftitle to ewvery condom1n1um unit,
sub]ect to the following prov181on3'

A Declarant (3 reservatlon of a non- exclus1ve

”easement in and to the Common Areas and Facilities for so leng

as at least one (1) unit remains unsold by Declarant for the

construction, installation, maintenance, repair and

reinstallation of utilities including, but not 1limited to,




user and other fees for the use of any
_51tuated upon the Common Areas and Fac111t1es,

28, Section 901(b),

f_and sapnitary sewers, electtic,_gas, eable television;
yhone and water facilities, to serve t_e Property, the .
tional Property, the- lu11d1ngs ‘and Unlts,

B. .The rlght of the A35001at10n to charge reasonable
faC-11t1y or 1mprovement

C. The rlght of the A55001at10n to suspend khe voting
rlghts of a unit owner ani the right to use of the Commen Areas
and Facilities by a unit owner for (1) any perlod durl*.~
any assessment agalnst hlS, her or its unlt

..;s»net 1mpose any
'r 1n default of

on the Property;

D. Thé right of the Assec1at1on to perform 1ts rights
and respon51b111t1es hereunder or under the Bylaws,

The rlght of Declarant to have or provide access
’ '“entractors, materlalmen, suppllers and
omplete construction of

_the condomlhlum bulldlngs and 1mprovements.

'on 2. Delegation of Use. Any unit owner may

n aceordance with the Bylaws or the rules and
cions from time to time established by the Board of
tors, or both, his right te the use and enjoyment of the
Common Areas and Facilities to his, her or its family,
relatives, tenants, guests or invitees.

ARTICLE III
MEMBERSHIP AND VOTING RIGHTS FOR THE ASSOCIATION

Section 1. AMembersh
be a member of the Ass¢

Every un1t owner of a unit shall
1on. Except as prev1ded in Title _
e Act with respect to kessees of units
pursuant to written leases filed with the Board of Directors,

membership in the Association shall be appurtenant to and may

not be separated from ownership of any unit. The foregoing is



not intended to 1nclude persons or entities who hold an
1=terest nerely as _security for performance of an obllgatlon,
and the grantlng of a securlty interest in any unit shall not
terminate or otherwise 1mpa1r or 1mpact upon a un1t owner S
membershlp. ' .

Section 2. Classes of Voting Membershlp.‘ The A55001ation
shall have two distinct classes of voting membershlp. Thoseé:
two classes are as folloWS' :

—— Class *A" Members. Class "A" Members shall be all unit
OWners with the exceptlon of Declarant, and such Class “"A"
.Mﬁmbers shall be entltled to the number of votes set 099081te
.E'e unit number on. Exhlblt "D, When more “han one ! 1),

' 1ds -3 fee 51mple 1nterest 1n any un1t ' <h ]

less than the number of votes to whlch each un1t is entltled to
cast. The unit‘s vote shall be suspended if more than one
person seeks to exerecise it. When title te a unit is. held by a
corporate entity, one person shall. be de51gnated to cast the
vote for such entity by virtue of a duly executed corporate
resolutlonl submittéed by said corporation to, and kept on file
W v, - the Board of - Dlrectors : :

--= Class “B“ Member. The Class “B“ Member shall be

Declarant and Beclarant shall be entitled to cast the votes to

whxch eachi such unit owned by Declarant is entitled as provided
in~ Exhlblt “D*, In additiom, the Class “B" Meniber shalil "be

,entitled to appolnt the Board of Directers, until the Class “B"

membershlp ceases. The Class “B" membership shall ¢ease, and
shall be automatically converted to Clas§s "A" membership, on
the earllest of any of the following events to occur:

" A. When 80% or more of the total votes of the

_ASsociation are held by unit owners other than Peclarant, or

when an amount less than 80% is so held, if such lesser amount
is set forth in a written declaration by Declarant and recorded

'in the real estate records of St Croix; and

"B. On the second annlversary date of the record1ng of
the Declaration.

PRGN
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ARTICLE IV
COVENANT FOR MAINTENANCE: ASSESSMENTS

Section 1. Creation of the Llen and Personal Obllgatlon of
Assessments. Declarant, for each unit owned by a Class “A"
"er of the Associatien, hereby cover s.and each unit owner
any unit by acceptance of a deed therefor and by becoming a
C,ass “A%* Member of the Assoc1at1®n W ar not it shall be
SO expressed in such deed, is deemed € ; £ -and agree to.
‘pay to the Association: (a) annual assess or charges for
the Common Expenses, or otherwise, and -(b) H‘01a1 assessments,
_such assessments to be est’bllshed and collect ; ei

irant as if
1 OOL 1, or (b) pay
Yeficit of the __l for such ] jar year;
provided, however, f , ' 83 circumstances shall
Di ’arant have the'~f¢J to pay both
ual and. special
:reasonable

g : on Eor dellnquent
s shall not pass to the Su @580 L - title to any
; ess such obligation is expressly agsumed in writing by
su'h successor-in-title; provided, however, that the assessment
11 remaln a lien against the unit after any such conveyanee,
pt as otherwise expressly prov1ded hereln.

§§QL;QQ_Z Share of Assessment. Each Cl”‘-

whlch percentage shall be calculated in X:Yelslel o ,nce w1th Tltle
28 ‘Section 905 and 909, of the Act. The 1n1tlal value of the
Property and of each unit, together with the initial undivided



percentage 1nterest in the Cemmon Areas and Facilities

eftaining to eaéh'unit; and the unit vote of each unit for

all ‘purposes (1ncludlng votlng in.accordance with the terms

he eof) are as shown on Exhibit *“D" attached hereto and

rporated by reference hereln. The percentage of und1V1ded_

est of each unit owner in the Common Areas and Facilities

wn on Exhibif "D* attached hereto shall not be delfled

ered without the unanimous consent of the unit owners &g
1 ,.~.ed by an amendment to this. Declaratlon duly recorded 1n

.the off1c1a1 records of St. Cr01x. _

owners, foﬁ
ce of the
-atlon for

.S ction. 4. Ma1ntenance and Repalr. The Association shall

maintaln'and keep in good repair the exteriors of all units andf

the GCommon: Aréas and Fagilities, whlch respon51b111ty shall be
M ”to 1nc1ude but is not limited to: (a) the malntenance
such utility ‘tines, pipes, wires, conduits and
'»are ‘a Pﬁ £ of the Common Areas and. Facilities or_
j any commen amenltles located there1n 1nc1ud1ng,

ron to construct any of the foreg01n§), sw1mm1ng
(b)Y the

& e repalr and replacement, subject to the insurance
and'casualty loss previsions contained herein, at the
A53001at10n s sole cost and expense, of all trees, fences,

sh s, gEass, streets, parklng spaces, walks  -and other
1mprev€ments situated upon the ‘Common Areas and Facilities.
" The: cost of such repair and maintenance shall be part of the

. nnual assessment as levied herein. Beclarant hereby reserVes
for itself, its designees, transferees and assigng, and for the
Boa;ﬁ of Directors o¢f the- Assoclatlon, an easement upon any
jpor ion of the . ‘Propetty to malntai;;the Common Areas. and.
Facilities as herein descrlbed The Association shall, at all

times durlng the term hereof, as such term may be eéxtended from

time to time, have the right (to be exercised by the manager of
the Property or the Board of Directors), to have access, during

- 10 -
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nor more than. 45 days in
“"any meeting shall be as set -

re sonable hours, to each unit as .may be necessary fer the
.enance, repair or replacement of any of the Common Areas
and Fac111t1es thereln or acce551b1e therefram, or for making
_emergency repalrs therein necessary to prevent damage to the
Common Areas and Facilities or to another un1t

Section §. Annual AsseSsment Increases.

A. The Board of Dlrectors sha11=establ1sh the 1n1t1a1
annual assessment for the Association. 3 1 annua’
assessment shall be at a level and amount as the B@ard of
Directors deems necessary and proper for the purposes of the
'ASSOClatlon.

by a ma]orlty of the votes held by all members of the'
Assoc1at10n at the time such vote is taken. If the Association
1 ”dget for any rea on, thvn the budget

expendltures Wthh it deems necessary

tion 6. Special Assessments. In addition to the ahnual
.nts autherlzed abeve, the B@ard of Directors may 1evy,

by'the Board
ty of the votes

éé‘n ectors shall have the approval of a major

~of each class of members of the Association who are votlng in
-person or by proxy at a. meetlng duly . called for this purpese.

:Sectlon 7. Notlce and Qu rum for Any*A tion Authorized
Under Section 5. 3 Fel cdlled for the
purpose of taking any actlon . ection 5 of this
Article IV shall be sent’ ko~ s than 30 days
' : A quorum for

h 1n thevBylawsl_

Section 8. Notice and Quorum for Any Action Authorized
Under Section 6. Written notice of any meeting called for the

- 11 -
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purpese of levying a special assessment shall be sent to all
members not less than ten and not more than 30 days in advance
of .such meeting. A quorum fer such. meetlng shall be as set '
forth in the Bylaws.

Sectlon 9. Unlform Rate of Assessment, Monthly Payments.
Both. annual and special- assessments must be fixed at a unlform

- rate for all units owned by Class *“A" Memhers of the

A55001at10n and if so des;gnated and. collected, in advance or
arrears, 6n an annual or such nore frequent basis as may be
determined by the Board ef Dlrectors : :

Sectlon 10 Assessment Year. The annual assessment of the
cia 3 shall be based on. Common Expenses and other

' {ssociation betw n January I ahd

ear, and the Board of Directors shall
'ent due: frem each Class “A“ Member
: 3 o - e pol this perlod provxded however,
the Beard of Dlrectors may, ‘in its diseretion, change this

_ assessment perled and the peried over which expenses are

,ed*to fE termine the amount of assessnients due,vto any
other period so long as such perlod incliudes one full year.
(In the event the Board of Directors changes the assessment

'Vperled to a per}od greater than one calendar year, wherever'

'automatically té be-a”reference to such 1onger period as of the

effective date of said change )

In the event a unit owner purchases his, her OF 1ts unlt on
a day’ other than January I of any year, the annual assessmeént
charged to such unit owner for the year during whlchﬁsamd unit
owner purchased his, her or its unit shall be prerated 39 that
such unit owner shall pay the product obtained when the amount

. of the full annual - assessment for said unit is multlplled by a
fractlon, the numerdtor of which shall be the number of days in

the calendar year in which the unit owner owns his, her or its

" unit for said year of purchase and the denomlnator of wh1ch

shall be 36S.

Sert1en 1X. Bate of Cemmencement of Annual AssessmentS‘

"Due Dates. The assessments’ provided for herein -shall commence

on the first day of the month following the creation of an
assessment by the Board of Directors. If the annual
assessments commence on a day other than January 1, then such

- 12 -




_ .,A_er of days rema1n1ng 1n the calendar year,;“u'”
_spe01f1ed in Section 10 above. 1
ubseq ently f1x the amount of the annual ass,

<request ow
. & certifice at
1ett1ng forth whether the assessm
ied un1t have been pald and, if ‘not pald

the amount

ic Any assessment whether a :
Un 30 days after the due date shal_v

3 or (b) the max1mum rate allowed
V1rg1n Islands The Associatien shall be: !
bring an action at law agalnst the unit own"

ebligated to pay the same, to proceed to a¢
against said unit owner and te foreclose t e 1 ‘
)udgment against the unit; or to brlng any ether actlon at law
or in equity. te enforce its rlghts against s
to foreclose the lien for asse:iment Provic
A55001at10n hereunder. No appllcable unit

otherwise escape llablllty for the assessme ed for

hereln by non-use of the Common Areas and Fvc1l_t1es’
abandonment or non-use of his, her or its unit.



Suhordlnatloﬂ of the Llen to Mbrtgages. 'The .

-shall be subordinate to the 11en of any flrst prlorlty deed to
secure debt to whlch the un1t in questlen 1s subject The sale

X the assessment 11en or any amounts of such
mment lleu due and owlng, provxded however, the sale er

{ 1 u of fereclosure,
*~of any ether proceedlng in 11eu thereof - shall

‘gulsh the 11en of such assessments as to payments which
:became due prior to such salé or transfer, but shall not affect

or by~

. the lien.of assessment subsequent to such conveyance, however,

11 relieve such unit or unit owner from liability for any
assessments thereafter becoming due or frem the lien thereof.

ARTECLE ¥

CASUALTY AND CONDEMNATION INSURANCE ﬁCSS

}Secsion.lg' C@ndemnatlon of Common: Areas and Fac111t1es.
should a portlon of, but not all of, the Common Areas and
Fac111t1es be taken by condemnatlon or em1nent domaln or be

odrd of 1rectors shall have the authorlty to’ and shall obtaln

fnsurance for the Common Areas and Facilities and all insurable
vements constructed on said Commgon Areas and Facilities,

. insurance shall insure aga1nst l1e8s or’ damage by fire or

et er hazatds. 1nclud1ng extended coverage, vandalism and

-,

malicious mischief insurance, in an amount déemed by the Board

of Directors sufficient to cover the full teplacement cost of
any repalr or reconstruction of said Common Areas and

Facilitiés in the event of damage or destruction from any - such
hazard.
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A1l proceeds from such poli alty loss,,to the
extent required, shall be us N itatioen, -upon ‘the.
approval of a majority of the votes o . 'class of members of
the Assoc1at10n, who are votlng xn person or by proxy at a

' 4and restore any

1es damaged by such

ds rema1n after

of- assessments for the year follow1ng the retentlon of ‘such.
excess.. funds shall be reduced on a pro rata basis, based upon
such unit owner's’ share of the respon51h111ty for such

”assessments.

f within 60 days of the da
‘to all or part of the Pro
hereinabove prov1ded by
or- rebuild, then and in that event:

5image or destructlon

-ion to pépair, récomstruct

A. The Property shall be deemed t6 be owned in common
by the unit owners;

B. The und1v1ded 1nterest in the Property owned in
common which shall appertain to each unit owner shall be the.
percentage ‘of undivided interest sv1ously owned by such owner
in the Common Areas and Fac111t1es,

€. Any llens affectl of - the'un’ts shall be
deemed to be transferred in ac € ex1st1ng
pr10r1t1es to the percentage of the und1v1ded 1nterest of the
unit owners in the Property as prov1ded heréin; and

D. The Property shall be sub]ect to an .action for
partltlon at ‘the suit of any unit owner -n which event the net
proceeds of sale, together with the : ’
insurance on the property, if -any, shall be con51dered as one
f_nd and shall ‘be d1v1ded among all the,u”” Nep

1nterest in the Property owned by each un1t owner.
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The Assec13t10n or 1ts duly- authorized agent shall also
obtain a public 1lab111ty 1nsurance pOllCY covering the Common
Areas and Facilities in such amounts and in such form as is
reasonably determlned by the Board of Dlrectors, whlch pollcy
shall afford insurance -coverage to the Association, the Bodrd

‘of Directors of the Association, any officers of the

Association, all agents and employees of the Assoc1at10n, and

all unit owners and. other persons entitled to use the Common

Areas and Facilities’ and any improvements thereon. - Any such

public l1ab111ty insurdnce ‘policy shall -have Timits Qf net less

than $500,000 per. 51ngle person as respects bodlly 1njury and .
property damage .and $1 000,000 per occurrence. Any insurance

to be obta ﬁeﬁAby the: Assoc1at10n shall be with a carrier and - P
ﬁe Assoc1at10n reasonably belelves te be of seund '

_~A53901atlan and shall be 1ncluded in the Annual Assessment as

defined in Art1c1e v,
ARTICLE VI . - C
MAINTENANCE |

tion ¥. Owner s Duties. All unit owners shall be

- I to malntaln thelr units, and any other impravements _
located thereon, in geod order, condition and repair in o
compllance with all appllcable governmental rules and
reguIatlens and all rules and regulations preéscribed from time:
to time by the Board of Pirectors of the Association. It shall
also be the duty .and respon51b111ty of the unit owner to
perform his responsibilities in such manner and in such a way
so as not to unreasonably dlsturb other persons on the Property.

ARTICLE VIEI

ANNEXATION OF ADDITIONAL PROPERTY AND
CONSTRUCTION QF ADBITIONAL BUILDINGS.

Sec-len 1.
Membersh1p. Subgect te' h

Annexat1@n Wlth Approval of Class “A"
- o t of the oWwner thereof, the

" “ASSeciation may annex real'érope ty other. than that: described
on Exhibit “A" to the prévisions of this Declaration and the

Juplsdlctlon of the Association. Such annexation shall reguire
the affirmative vote of voting members or alternates

- 16 -
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represe t1ng a majorlty of the Class . "A" votes of the
i (other than those held by Declarant) present at a

fmeetlng duly called for Such purpose and of the Declarant S50

1ong as Declarant owns property subject to this DPeclaration.

Annexation shall be accomplished by flllng of record in the
publlCS of 8t. Cro1x, U.S. Virgin Islands, & Subsequent
Amendnent describing the property being annexed. Any such
Subsequent Amendment shall be signed by the President. and the
Secretary of the A85001at10n, and by the owner of. the property

- being annexed and any such annextion shall be effective upon -

f1l1ng unless otherwise provided therein. The relevant
prov1s1ons of the Bylaws dealing with regular or sp‘01al
meek ‘ as the case may be, shall a 0 deter

pursuant to th1s Sectlon and to ascertaln the pfesence of @

~ quorum at such meeting.

Sectlon 2. Construct1on of Additional Improvements Without
Approval of Clfass “A" Menibership. The Declarant shall have the
unilateral right, privilege and optlon, from time to time, to
cause to be erected on the property described in Exhibit “E"
an'exed hereto up: to three one- fam1ly re51d'nces Wthh comply

_ di N said pro erties
d res dences shall be sub] ct to thé wisions of this
Declaratlon and any and all amgadments. thereto

ARTICLE VIII
USE RESTRICTIONS

Section 1. Residential Use. No unit shall be used for any
purpose other than as and for a single-family residence or
dwelllng

Section 2. No Trucks. No trucks or commercial vehicles
(except durlng the period of approved construct1en of a un1t or
other improvements), campers, mobile homes, motor homes. or
trailers of any other desc¢ription shall be permitted to be
parked or to be stored at .any -place;: pr hewever, that

Declarant or its agents, employees, mater1almen, suppllers,
contractors or subcontractors and builders, -approved by
Declarant, shall be entitled to park any trucks which are used
in conjunction with the construction or development of -any
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'tlon of the Property. This prohlbltlon of parking shall net

4 £o- temporary parking trucks and. commercial vehicles, such -~

for pick up, dellvery and other commercial services. :
omcbiles shall be parked only on the respective unit owner's

1dr1veway or in such un1t owner's respective garage.

Sectlon 3. Fences. No fences other than those 1nsta11ed

Aby Declarant, if . any, and no walls or hedges shall be permltted

anywhere within the Property.

ction 4. Clothes Drylng No -outdeor clothes—drylng
act1v1ty shall be conducted on any of the unlts e} o the Common

Addltlenally, clothes may

‘on y be drled_on removable 11nes and poles which shall be:

removed and stored. except durlng the actual drylng tlmef

SectIon 5. Garbage and Trash Contalners. All garbage and
trash conta;ners must be placed underground or in enclosed = (:
areas of the rear or side yard of a unit so as to render said N\
contalners hidden from view from adjoining units and from any
street. No such containers shall be kept in such a way as to-
noxlous or bothersome odors to interfere with the use and

: Any such fa“111t1es as desecribed

-z_tlon sha.llbe kept in a cledn and 51ghtly manner .

ection 6. Exterior Antennas. No exterior radlo,
slévision or any other electrical antennas or agérials or any
satell .teé dishes or other such devices shall be erected or

' malntalned anywhere upon. any unit or the Common Areas and

Fac111t1es. Notwithstanding the foreqgoing, the DPeclarant may,
in its sole discretion, install as part of the Comméon Areas and
Facilities, exterior antennas,.aerials or staellite dishes.

- Section 7. Mailboxes. Any mailboxes selected, furnlshed
and Qlaced on a unit shall be of first-class quality and '

'de31gn. Said. mallboxes shall be malntalned repaired and

replaced, from time to time a$ neéded, at the cost and expense
of the. unit owner of the appllcable unit. Any mailbox

.1nstalled as a replacement. shall be of the: same type, qdallty

. hobbies or other activities including spec1f1ca11y, without

ana Character as initially furnlshed

Section 8. Assembly of Mechanical Devices. The pursuit of
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- shall be constructed or allowed to remain on any unit or the
Common Areas and Fac111t1es, and (b) no animal shall be kept in
any house or on any unit or allowed to remain on or abeut the
Common Areas and Fac111t1es :

11m1t1ng the generallty of the foreg01ng, the_assembly and

whlch mlght tend to cause dlsorderly, un51gwt1y or unkept
condltlons shall not be pursued or undertaken in either the
front yard or side vard of any unit or the Common Areas and:
<F30111t1es, or any other place where such condltlon is visible
f rom any street.

Section 9. Housing of Animais.' (a) No stable,_ﬁx_v*--
house or’ yard rabbit hutch or: other 51m11ar -1

the qu1et and peaceful enjoyment of any neié,bor s un1t or the

fCommon Areas and Fac111tles.

Sectlon 11 nghtlng, Exterlor L1ghts.‘ No:llghtlng and

: he Commoh Are_, 5~
any unlt.

Sestlem 12. 8Signs. No signs of any nature. wh T
shall e erected or dlsplayed upon any un1t or the Coin Areas
and Facilities. Notw1thstandlng the fore901ng, Declarart shall
have. the right to place such signs upon any e
Property as Declarant deems neécessary and pr
dlscretlon, in connection with the sale and
of units. Declarant. may also, in its sele ‘
and/or install signs on the Common Areas e
otherwise for the purpose of identifyi
of the Property. The cost of the 1
such signs shall be a part. of the mo1r
described in Article V herein.

fhlywassessment as

Section 13. Temporary Structures. No structure of any
temporary character including, but not 11m1,¢d to, mobile homes
or recreational vehicles shall be. permltted on any unit or the
Common Areas and Facilities, at any time either temporarily or



permanently, at the 1nstance of-"any unit owner, prov1ded

however, that temporary construction and sales offices as shall
be used by the DecF¥arant during conskruction of improvements on
the Property shall be permltted on any portion of the Property.

~ Section 14. Playground Equlpment No playground equipment
1nc1udlng such items as basketball goals, tree houses and
volleyball nets, which are visible from any street or the
Common- Areas and Facilities, shall be constructed on any unit.

_Section 15. ' Parking. Vehicles shall be parked only in the
driveways serving the units or appropriate spaces or designated
areas in which parking may or may not be assigned and then ’

‘--sub]ect to such reasonable rules and regulatlons as the Board

of Dlrectors may: adopt.

Section 16. Occupants Beyend. All provisions of the
Declaratlon, Bylaws and of - any rules and regulatlons, Oor use
restrictions promulgated pursuant thereto which govern the
conduct of owners and which provide for sanctions against
owners, shall also apply to all occupants of any unit.

Section 17. Guests and Tenants. No unit may be occupied
at any time by more than two (2) people per bedroom plus two
(2) f’r_the 11v1ng room. All occupants of the. unlt, unless
océupaticy i§ pursuant o arrangements with an approved- hotel
operation,’ shall occupy the same as a single family unit. All
guests and/or tenants of the unit shall be registered with the
Asso;iatlen and -unless occupancy is pursuwant to an approved
hotel operatlon, there shall be no more than one occupancy
turnover per seven (7) day perlod

Sectlon 18. Mu51c and Noise. Unlt occupants shall

. exercise extreme care to avoid making (or perm1tt1ng to be

made) loud or objectionable noises, and in uslng, playing or
perm&ttlng the use of any radio, phonograph, television,
musical instrument, amplifiers, or any other instrument or
jevice in such manner as may dlsturbt OX tend to disturb other
unit occupants. :

eataon 19. Nuisance. No unit shall be used, in whole or

in part, for the stoérage of any property or thing that will
cause such unlt to appear to be in an unclean or- untidy
condition or that will be obnoxious to the eye; nor shall any
substance, thing or material be kept upon any unit that will
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foul or obnexious odors or- that will cause any noise or
»‘condltlon that will or might disturb the peace, quiet,
;sa ety, comfort or serenity of the occupants of surrounding
property. No noxious or offensive activity shall be carried on
upon any unit, nor shall anything be done thereon tending to
cause. embarrassment, discomfort, annoyance or nuisance to any

) 'son using any property adjacent to the unit. There shall
ot be maintained any plants or animals or ‘device or thlng of
-d,wgerous, unsightly, unpleasant or of a nature as may dlmlnlsh
OF destroy the enJoyment of Propertles

_ Sectlon 20. Unsightly or Unkempt Condltlons It shall be
the res‘on51b111ty of each owner to prevent the development of
. unhealthy, ; i

The pursuit
":spec1f1ca11y, w

of motor'vehlcles and
nd to cause dlsorderly,

un31ght1y or unkempt condlflons shall not be pursued or
undertaken on any part of the Properties.

Section 21. Subdivision of Unit. No unit shall be
subdivided or its boundary lines.changed except with the prior
;wrlt”'n approval of the Board of. Dlrectors of the Assoc1atlon.

, Y Uni: , ed by 1
d1v1‘ . boundary line change or replattlng shall not be in
v1olat10n of the applicable subd1v151on and zoning regulatlons.

Section.zz. .Common Area Use. No unit owners shall use, or
cause to be used, the Common Areas and Facilities in such '
fashion or manner as might tend to cause disorderly or
unsightly conditions upon or within the Common Areas and
Facilities or which shall preclude the use and enjoyment of

‘such Common Areas and Facilities by any one or all of the other
unit owners and/or Declarant.

.Section 22. Remedies for Violation. In the event that a
unit owner shall violate or refuse to obey any of the
restrictions and conditions as contalned in this Article VIII,
the Board of Directors, 1ts de51gnated mmittee, or any of 1ts

‘authorized agents or employees may, in its sole discrétion,

after 14 days written notice to the unit owner in violation,
enter upon the unit of the unit owner then in violatien, or
upon the Common Areas and Facilities, if appropriate, and
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perform such. remoeval, restoration or repair as such Board of
bireétors, committee, authorized ‘agent or employee, in the
gxercise of its sole dlscretlon, may deem necessary Of
adv1sab1e. Such unit owner in violation shall be persenally
liable for all .cests incurred by the Board of Directors in the
performance of such restoration or repair and the liability for
such costs shall be enforceable by the Board of Directors by
any appropriate proceeding at law or in equity. Such 1iability
shall also be a permanent charge and lien upon the unit. of such
vhit owner, due and payable. at the time and day any such costs
are incurred. If an’ emergency condition in viclation of ’
Article VIII of this Deéclaration shall exist on any unit such .
1 that the Board of Direc¢tors deems it unwisé or undafe to :
i : provlde 14 days WL en notice prior. to Curlng such cenditlon, ‘
. the Bpard of Diryecdts may cause entry upon the interior of the
unit for the purposes stated in this Sectlon immediately after
making reasonable efforts to notify the unit owner of such unit.

ARTICLE IX
EASEMENTS . , C

Sectlon 1. Utlllty Easements. Each unit and the Common
‘Areas and’ Facilities shall be subject to existing easements for
public utiltities purp@ses (1nc1uélng, but not l;mlted to, fire
and police protectlen, garb e and trash removal, water and.; :

n_. Addltlénal Easements, Easement for Enforcement
of nghts. Declarant reserves the right, for itself and its
designees, transferees and a551gnees (so long as Declarant or
said designee, transferee or assignee owns a unit for the
purposes of development and/er sale) and for the Board of
Directors of the Agsog sement upon any porti@n of
the Property for t _ ‘¢ing its rights herein,
and to grant such 88 eagements including, but aot

' limited to, irrlgatlen,_dralnage, dralnage retentlon, wells ' and

.__“.___,__p,_p_‘J_egtrlg_ges,_ﬂamn,_. telephone ox Nsther ability. 0 L
easements or any cable television easement, or to relocate any
exlstlng utility or ether easements in any portlon of the
Property as Declarant, its designee, transferee or a351gnee er
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;malntaln and remove from K% ¢

‘the said Board of Directars shall deem necessary or desriable

for the proper operation and mainteénance of the Property, or

any portien thereof, or for the geneéral health and welfare of
the unit .owners; prev1ded however, that such addltlonal
utilities or other services or the relocation of ex1st1ng
utilities or other easements will not prevent or unreasonably
interfere with the use of affected units for permitted purposes.

ARTICLE X
DEVELOPMENT, MARKETING AND RENTAL MANAGEMENT

A. The Declarant shall have th ]55‘“‘fto use any unit to

time, as sales and rental eff1ce. and T fer such
other uses as the Declarant may deem approPrlate for-the
development, marketing and rental management of the condominium
and all other portions of the development area. The Declarant
shall have the right to make such structural and non- structural
additions, alterations, improvements and decorations to such
unit, to the limited common areas and facilities that the

,Declarant as the owner or tenant ef such unit, has the
exc1u51ve rlght to use and to the party wall located between

t h‘ldS f e 31mple or

condemlnlﬁm and all other portlons of the development area‘
provided, however, that the Declarant shall not unreasonably
interfere with the rights of the other unit owners having the

‘right to use such spaces.

C. The Declarant shall have the r;ght te erect upon,

or leasehold title, the 1
such advertising and dire: ) =
Declarant, in its sole: dlscretlen, i
development marketing and rental ma
and all other portions of the deve‘

s and other materlals as
y deem: approprlate for the

nt-of the condomlnlum
'pment-area.
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R

'covenant or restrlctlon {where discern1b1e), put be within Full -

~aut@mat1cally be extended for Successive @

ARTICLE XI
'GENERAL PROVISIONS

Section 1. Reélstered Agent. The name of Declarant's

- reg1stered agent for service of process in the judicial

district which the building is located is Winston Hodge,
Esqulre, whose residence or business address is 35 King Street,
Chrlstlansted St. Croix, U.S. Virgin Islands.

' Secﬁxonﬂz; Enforcement. The Assecidtion, through the
Board of Directors, shall have the right to enforce, by a
pr‘ce“dlng at 1aw er in. equlty, all rest'.~ condltlens,
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_nl Failure hy the

A“,001at10n to enforce any covenant,’ condition, reservatlon,

' llen, .charge or restriction herein contained shall in no event

be deemed a consent or approval of such action, or a waiver of
‘the right to do so thereafter to the full extent permltted
hereéunder. .

" Section 3. Severability. Invalidation of any one of the :<:
clauses, covenants or restrictions as contained herein by :
Judgment, decree, court order or any statute or other ordinance
duly pagsed by an entity with jurisdiction over the. Property
S -<not affect any other clauses, covenants or restrictions-
ed- - , all of which shall remain 1n full foree and
't'nmdlﬁlcatlen. In theﬁ_ t of any invaldi:

._of that blause,
compliance with the judgment, decree, court order, statute or
other ordinance.

Be Amendment and Duration. The covenants and
‘restrlctlons of this Declaratien shall run with and bind the
Progerty for a term of 20 years from the date this Declaration
is recorded in the public records, after which time it Shall
rieﬁs-of tén years
each, unless 90% of _the votes allocated to unit owners 6f units
#re cast if favor of a_termlnatlan“of thls:DeclaxatLonr at a.

duly. calleﬂ meetlng for such a purpose. This Declaration may
be amendéd during the first 20-year period by an ingtrument
31gned by unit owners holding at least 90% of the votes of
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members of the Association present, either in person or by
proxy, at a duly called meeting of the Association, and
thereafter by an- instrument signed by unit owners holding at
least 90% of the votes of the Association; provided, however,
that so long as the Class "B" Membersh1p exists, any such
amendment shall require the written assent of Declarant. Any

amendment to this Declaration shall not be effectlve until it
is recorded in the records of St. Croix.

Sectlon 5. Captions

WITNESS:

— 4 President




R

~ STATE OF NEW JERSEY

STATE OF NEW JERSEY )

COUNTY OF BERGEN

ACKNOWLEBGMENTS

).
) SS:
)

‘COUNTY OF BERGEN , . | _
- On this 21 day of <::x7F*{—J - 1989, before me, the

undersigned officer, personally came and appeared Jerry C.
Tobin and John B. Landers, General Parkners of Cormorant Beach

Partners, L.P., who acknowledged that they executed the

foregoing instrument on behalf of Carmorant Beach Eartners,
L. P..

IN WITNESS WHEREOF, I hereunto set my hand and cEficial
seal.

?

On this 97' LA aay of gL | i9pg, veétore i
una2151gned offlcer, personalff came and appeared Jerry C.
‘Tobin, who acknowledged himself to be the Pre51dent of
Cormorant, Ltd., and that he, as such President, being
authorized so to do, executed the foregoing instrument for the
purposes therein contained by signing the name of the
corporatlon by himself as President.

N WITNESS WHEREOF, I hereunto set my hand and efficial
seal. S g piohe e

Z Notary Publlc
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EXHIBIT A

Plot Nos.

46, consisting of 3.086 U.S. Acres

46A, consisting of 0.169 U.S. Acre
46B, consisting of 0.168 U.S. Acre
. 46C, consisting of 0.165 U.S. Acre
46D, con31st1ngr0f 0.170 U.5. Acre
46E, consisting of 0.169 U.S. Acre
46F, counsisting of 0.538 U.S. Acre
46G, consisting of 0.3¥59 U.S. Acte
47B, consisting of 1.019 U.S. Acres
112, consisting of 0.457 U.S. Acre.

112D, con51st1ng of 0.295 U.S. Acre

112E, consisting of 0.280 U.S. Acre

more or less, of Estate La Grande, Princesse,
Company Quarter, St. Croix, U.S. V.I.,

as more fully shown on P.W.D. Drawing

No. 1601 dated July 22, 1964, revised
October 14, 1964;

Y mere @r less, as more ful 3y-; fcrlbed
orks Drawmng 148 dated July 15, 1948, as

~revisedfMarch 3 1950;

Together with all easements for ingress and
egress in common with others over portions of

plots 47C, 108A and 108B of Estate La Grande

Princesse, Company Quarter, St. Croix, U.S§. V.I.




_EXHIBIT “B"

DESCRIPTION OF ALL BUILDINGS
TO BE LOCATED ON THE PROPERTY

i



